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I'L
$500,000

Baltimore, Md.
5% Registered Bonds
Due March 1, 1930 to 1935

Exempt from all
Federal Income Taxes.
Tax free in Maryland.

Legal Investment for Savings
Banks and Trust Funds in

Sew York JState.

Prices to Yield 4.10%

Remick, Hodges & Co,
Members Xew York Slock Exchange

14 Wall Street New York
Correspondents R. L Day 8c Co., Boston

STANDARD
?
L

ISSUES

WE DEAL IN

Vacuum Oil
I Ohio Oil Co.

Solar Refining
Prairie Oil & Gas

Standard Oil of Ohio
| Standard Oil of Kansas

Standard Oil of New York
_

CARL H.PFORZHEIMER& CO
Dealers In Standard Oil Securities

25 Broad Street New York
Phones: Broad 4860-1-2-3-4

Investors in
I

Preferred Stocks
Many investors, desiring a
larger income than is obtainablefrom sound bonds, and
who do not wish to purchase
speculative common stocks, investtheir funds in high-grade
preferred stocks. There are
several such issues which particularlyappeal to us and
which we can recommend for
conservative investment. Completeinformation on request.

Yields from 6.74 to 8.00%
; I

Ask for H-77

WCLan$eyS Co.
Investments

115BROADWAY,NEWYORK
MEMBERS NLWYOBK STOCK EXCHANGE

Exempt from all
Federal Income Taxes

Tn\- Ktemnt in New Jersvu

$260,000 /

Town of Kearny, N. J.
4r'.i% Coupon Bonds
Due June 1, 1925-1952

$40,000

Hackensack, N. J.
5% Coupon Bonds
Due March 1, 1926-1936

Prices to Yield 4.25%

Rutter &Co.
14 Wall St. 37 Lewis St
NEWYOKft MARTTORJ)

ll

New York City
Bonds

Chas E Quincey &Cq
hhmirf AawlnrA $4.A /ic/un^e

14 WaD Siicci flawYork
H1eph<m« Recto* 2801

t

FINANCIAL NEWS
AND C0MHEN1

Technical Position of Stocks,
Rather Than War News,

Factor for Decline.

HEAVY SELLING IN WEEE

Many Constrnctive Develop
ments, However, Add to

General Confidence.

Aside from the warlike aspect o

events in the Near East, development
during the last week have been largel!
of a constructive character, caiculatet
to add to the general confidence. Busl
ness has gone ahead at a rate whicl
was steady If not particularly rapid
labor difficulties, especially in the rail
road Industry, have been furthe
cleared ; temporary indications of raone;
stringency have almost entirely disap
peared, and plans for extension and im
provement in Industry have gone 01

apace.
Reports from various agencies wltl

respect to the condition of general busl
ness have been exceedingly encouraging
Trade reviews, reports of bankers' In
veatigations, &c., have all laid stres
on tho continued Improvement which
while perhaps far more advanced li
certain departments of Industry, la nev

erthcless distributed In a very whole
some degree. In the stock market th
sentiment has been perverse, but thi

can be attributed more to tho teehnica
situation within tho market Itself thai
to any major outside development whlc!
would bo lilcely to manifest ltsel

through liquidation of securities.

Optimistic Views on Trade.
The trade reviews of last week con

tlnued In optimistic vein. Bradstreet'i
for Instance, Is an excellent example o

the tenor of theso reviews, dcclarin
that "trade and Industrial condition
very generally show further Improve
ment." and that "business throughou
tho country as indicated by dispatche
is fully fair, and there Is a very per

oeptible note of optimism In most of th
reports."
The marked activity In tho stock mar

kct on a generally declining trend coul
be laid at the door of professional opera
tors who were shrewd enough to reallz
what tho technical situation within th
market was and to take advantage o

aity excuse such as the disturbing Turk
iah news to remedy that situation b;
means of a thorough sliakeout. If the;
did not entirely succeed In getting th
general list of stocks down to point
where the overbought condition was cor

reeted. tliey at least partially eliminate
from the market a highly dangerous ele
ment of weakness.
The financial community at the closi

of tho week was endeavoring to tie
termlne whether or not tho reaction ha<
run its course, but there was little li
evidence up to Saturday to support thi
theory that the professional clique
largely responsible for tho reaction, wa
yet ready or willing to see a renewal o

the advanco get under way.

Honda and U. S. Cltinnclng.
In the bond market the situation dlf

fered materially. Here there was a tlif
ferent reason for the heaviness. Wit!
tlho Government making pinna fo:
llnanclng. which probably will aggregat
when completed as much as $11,000,000,
000, It was to be expected that bonds
particularly Libcrtys, woulfl reflect soiw

ltUher Important selling. What Is both
ei ing the financial community most a

present In this connection is the coupoi
rate and the possibility of an attractlvi
tax exemption feature.

It Is agreed that should Secretary
Mellon decide to put out a huge issue o:

long term bonds, carrying a tax exemp
tlon privilege up to a substantial amount
they would be absorbed in a twinkling
even if a rate as low as 4 per cent. wer<

made. At the same time, the questioi
Is raised, and wisely, perhaps, as t<
whether the Government can safely per
rnit the loss of a tsemendous revenu*
through fiuch tax exemption in the fac<
r>f tho big deficits which loom ahead. II
la quite possible that a substantial!;
higher rate of interest will have to b<
paid by the Government in order thai
such a contingency may bo averted.
One of the outstanding; development*

last week was the urgent buying ol
rails and other equipment by the na

tlon'a carriers. Of course a huge vol
ume of orders for rails was anticipated
in view of tho United States 9tecl Cor
poratlon's announcement of an increast
In price of >3 a ton. beginning Octobei
1. Hut original estimates for the weel
of posalblo orders aggregating 600,00(
tons proved to fee too low by 60 pel
cent., for, according to best reports
the week's total of rail orders ranged
close to tho 1,000.000 ton mark, a hugt
volume. At tho same time continued
buying of cars and other equipment tc
forestall the payment of materially high
er prices In the near future was carried
on. Tho trend of all steel prices is up
ward and the roads are making ever;
effort to meet their full requirement;
as soon as possible.

Foreign Rirhante Stamp.
Weakness in tho foreign exchange

market during the last week could no!
properly bo attributed to the Near lCast
situation. Rather it was the result ol
largo offerings of commercial bills.par,
tlcularly cotton and grain bills.
One development which came forward

lato in the week and which may havi
the effect of retarding advancement lr
business was the shortage of cars witt
which to move freight. Tha tnovemanl
of grain was badly handicapped by th<
car famine, and Indications toward tht
close of tho week were that manufacluringlines wero beginning to feel th<
pinch.
Car loadings are maintained at a high

rate, but the condition of the carriers
equipment at present is so bad that tht
lesst strain in the way of heavy offer
Ings of freight Is met by the car short,
age obstacle which, for the moment al
least, has proved decidedly embarrass'
Ing. Railroad ofTlelals, however, are confidentthat n rapid rate of repairs car
bo maintained and that within a reason
ably short time the difficulty will b<
removed.
The abandonment of tho steel mergei

plan, while something of a surprise, wai
forecast several weeks Hgo when th<
Federal Trade Commission refused tf
follow the lend of the Department oi
Justice In giving Its O. K. to the plan
Tho question of the power of tho Fed
oral Trade Commission to stop tht
consolidation was raised, but entlreb
o.l.ln e.r.m »l,n» ...» . >1..

J

essnry featuro of financing. The atee
companies might havo gone ahead wltl
their plans In defiance of the commts
slon, but their chances of selling up'
wards of $30,000,000 of stock to th<
public In the faro of the opposition o'
tho Governmental body were slim. That
It Is generally believed, was the rea
reason for tho abandonment of the plan

1

TOTAL TRA
\

Sales for week
Range 16D'j DIv. jDlv. T
High. Low. |Yleld.|ln |.j Malea.

I 82% 48
~

82001;
fi 10% .. .. 600
6"% 31% 6.56 3 800 J
6^ 45% 7.02 4 1700 »

9% .. .. 20700|;
7a % .... 1500 ;

2 % .... 11400 j
11774 107 6.93 7 200 ;

V 91% 55% 4.88 4 26100 J
116% 101 6.19 7 6001;
59% 37% 7.48 4 7900j;

104 86% 6.86 7 300|"
' 4 2 74 29% ,. .. 3000 .

72% 65% .. .. 90C ;

49 31% .. .. 1000 ;
49 31% .. .. 1900 .

88% 61 6.19 4 1800 ;
112 9 8 74 6.33 7 10l
6 3 74 32% .. .. 22500);

f 110 93% 6.42 7 2001;
.

193 141 6.49 12 3300|;9 135 115% 5.74 7 100 .

V 14 7 .... 300 ;

1 30% 1974 .. .. 2600 ;

. 61 41 ..... 6001;
7% 474 2000 .

1 145 123 5.84 8 300|;
i7Si! unnl

. 74%' 58 .. .. 14001,

. 122 78 6.45 7 11600 ,

95% 72 6.52 6 6001.
r 50% 33 .. .. 7300|,
- 13% 9% 7.84 1 23001.
. 40% 29% .. .. 8300!.
, C0% 52 .... 16001.
125% 112 4.88 6 57400!.
121% 112 5.88 7 6001.

j 52% 44 6.52 3 2700|.
. 113% 107 5.48 6 500!,

124 82 3.28 4 56001.
8% 3% 3.51 25c. 33001.
25% 5% .. .. 119001,

s 67% 43% .. .. 151001.
103% 86% 7.00 7 1000'.

' 97 87 6.19 6 1001.
11 159 109% 8.33 12 900
- 46% 30% 6.90 3 205001.
. 106% 91 6.73! 7! 300|.
. 85% 54% .. ..I 109001.

112 84 6.39 7! 2060|.
s 47 23% .. ..I 3100!
.1 71 52% .. 2001
n '70 54 7.69 5! 72501.
h. 128% 114% 7.50 9! 195001.

3% 2% ..I ..i 40350'.
f 169%' 129% 7.55 12! 5600!

165%il26 7.85! 12! 44001.
107%! 96% 5.66! 6l 100|.
29 6 .... 14001
C4%i 17% . .| .. 3200|105 78%! 7.18 7 S0900 .

>. 110% '102% 6.45 7 100
,f 37% 22% .. .. 3400
. 21 12%| .. .. 2900

57 36. .. .. 1200.
8 57 47 .. .. 28600
'-24 10 .. .. 100.
it 52 29 .... 1600
,

3 1 .... 8001.
62% 43 6.78 4 2600!.
84% 75 7.06 6' 100.

e 91 75% 7.87 7! 1001
135% 99 5.06 Gl 33001'

» 108% 91% 5.8S 6 146001.
4 95% 85 5.54 5 1200

5% % .. .. 500 ,

o 124%! S3 5.93 7 3600|.
e 5%| % .. .. 82001.
t 2% 1% .. ..I 200 j
. 1210 900 1.70 20! 118 j

y 22% 13% .. .. 200 j

y 43% 23% .. .. 13200 i

B 31% 16% .. .. 3100 j

b 40% 33% .. .. 16700|v
. 91 GS 8.00 7 1100 1
j 7 3 .... 800 J
. ir.% io% .. .. 2001

283 264 9.88 fl6f 6411
. 140% 92% 6.30 7 12770O I
. 116% 104 6.09 7 200 1
i 60% 33% .. .. 33400 1
. 66% 52% 6.15 4 1400 1
' 67% 40 .... 400 1

97% 89 7.18 7 100 1
; 56% 19% .. .. 14500!!
r 39 19% .. .. 200|1

1% % .. .. 400]
65 33 .. .'. 30011
44%! 30 1.25 48c 7500|<
79 51 7.14 6 70011

* 105 90%I 6.93 7| 200']
- 116% 104 7.21 8| 1800 J
1 82% 55%! 7.09 5l 38400ll
r 40% 4% .. ..! 160011
a 77 53 9.46 7 200 1
- 39% 19% .. .. 600 1
i. 124% 100 C.9S S 2900 1
B 29 6% .... 9100 1
- 24% 5% . . . . 1500 1
t 122% 70 6.96 S 300 1
1 C4% 43 .. .. HOOll
J 98% 89 7.22 7 10011

71% 50% 2.80 2 100)1
r 139% 115 7.52 10 8200 1
t 51% 28% 4.17 2 7100 1
100% 94 7.00 7 200 ]

. 97% 87% 7.29 7 100 1

.84 18 .... 600 1
8% 5% .. .. 4200 1
33% 20% .. .. 5400 1
15 10 .. .. 3200<
86% 68 7.22 6 3800|(
71% 43% .. .. 40200 <
98% 83 7.29 7 800 (
11% 5% .. 9400 (
66% 57% *.89 2 400 (
53% 51 5.6H 3 200 (
151% 119% 6.99 10 18800[<
9% 3 .... 600 (
53% 68 7.61 7 200 <
1% % .... 35600 (

105% 104% 6.22 6% 4500 <
44% 29% .. .. 10700 <
82% 68% .. .. 2100' <

£09% 184 5.15 eio 300k
41% 32% .. .. 7100k
53% 34 .. .. 600j<
95 85 7.53 7 100k
79% 47% 9.92 6 16600k
79 54 5.63 4 11400)<
?2% 1% .. .. 380C k
207* 3% .. .. 600k
43% 12% .. .. 3826 k
64% 31% .. .. 5300k
16% 4% .... 3500k
74% 11% .. .. 7800 <

36% 16% .. .. 26100k
55 29 .... 84300k
95% 59 5.56 5 17700k

125 100 1 5.79 7 200 <
89% 59 5.06 4 2500k
50 39% .. .. 47400k
93% 70% 6.67 6 3600l<

105 83% 6.93 7 2500 k
t 90 51 5.86 5 1900k

26% 15% .. .. 87300 k
t 33% 25%! .. .. 6274k

caii r.a r o a mriltf

100 72% 6.33 CI 100[«
0814 <3 .. 2100"
74% 41 5.50 4' 67100 (
87 24 .... 2900"
5316 38 8.12 8 1600 <
64 65 6 35 4 200 "
114% 64% 6.56 6 27900 <
40% 49 8.04 4 800 !<
EO 44% 8.70 4 1500 !<
614 1% - 6400 <

21 6 .... 1300 (

79% 65% 8.61 6 4100 '

6% 2% .. .. 2300 (
41% 18% .. .. 6800 <
146% 85 5.98 8 66200 <
15% 9 .... 10100."
214 % 11001

92 43% .. .. 4600 <
98% 68 6.59 6 100%
120% 9114 5.26 f6I 24500T
53% 31% 8.16 4 64100 "

102% 93% 6.93 7 1100%
1% 1% .. .. 25738'
08% 62% .. .. 89100%

ICO 80 7.37 7 200"
28 14% .. .. 12600 "
68 78% 7.22 7 1900 "
19% 8% .... 8400 "

41% 16% 6600 <
66% 43 .... 10900 1
24% 16% .. .. 1500 1
80 61 4.08 3 20011
141% 106% 6.97 9 90011
187% 110% 4.49 6 440011
118% 109% 7.14 8 700,1
oav \rniA. e 711 9 I
OV-7H 1071

> 156% 115 5.37 8 4600 I
- 90% 80 6.74 6 600 1
- 88% 70 5.92 6 8900 1
» 5884 4044 6.77 3 29600 1
P 23% 14% 2400 1

11% 2% .. .. 7001
» 44 44 22 5*00! 1
- 89% 78% 6.00 6 6100;!

FHE NEW YORK HERALD,
NSACTIONS ON THE

*

WEEK ENDED BE!

192a! 1921. 1920.
4,888,493 2,480,624 4,799.689

j j ~Rot
Hlgh.l L.ovt. Last. Chge.

Warns Express Co 7994 78 79% + %
tdvance Runiely 18% 17 17 . 2
Advance Rumely pf 65 54 54 . 3%
'Air Reduction 69 67 57 . %
VJax Rubber 10% 13% 16 + 1%Vlaskn Gold Mines % % % + %
tlaska Juneau Gold Mln. 1% 1% 1% . %
to'. America Cables 117% 117% 117% + 1%
tilled Chemical & Dye... 83% 79% 82 . %
Vliied Chemical & Dye pf 113 112% 112% . 2%
Wlis Chalmers 56 53% 63% . 2%
AUia Chalmers pf 103 101 102 . %tmer Agrlcult Chemical. 89% 37% 38% . %
toner Agrl Chemical pf.. 68% 66 66 . 2%
toner Beet Sugar 45 43 43 . %
toner Ecsch Magneto... 41% 40% 40% . %
tmer Brake Shoe & Fdy. 77% 76 77 . %
'mer Brake Shoe & F pf 110% 110% 110% . 1%
to -- Can Co 60% 66% 66% .8%tmer Can Co pf 109% 109 109 . %
tonor Car & Foundry 188% 182% 185% . 2%tmer Car & Foundry pf. 122 122 122 . %
tmer Chicle Co 9 8% 8% . %toner Cotton Oil 27% 25% 25% . 2
tmer Cotton Oil pf 55% 53% 53% + 1%/tmer Drug Syndicate... 6% 6% 6%tmer Express Co .137 137 137 . 4
toner Hide & Leather... 13% 12% 12% . %toner Hide & Leather nfl 7ft R7ai Asiat . 1 a/.
Amer Ice Co ..7..r.~ 114 107" 108%! . 4%Amer Ice Co pf 92% 91 91%j . %Amer Internationa] Corp 35% 33% 34 . 1
Amer La France Fire E. 12% 12% 12%i . %Amer Linseed 38% 36% 36%! . %Amer Linseed pf 58% 56% 56% + %Amer Locomotive Co.... 125% 120% 123 ..

Amer Locomotive Co pf. 119 119 119 + %
Amer Metals 48 45% 46 . 1%Amer Metals pf 113 109% 109% . 2%Amer Radiator Co 124 1119% 122 . 1%Amer Safety Razor 7% 6%| 7% + %Amer. Ship & Commerce. 22% 20 21 .. %Amer Smelting A Refln., 62^4 59 59% . 3%Amer Smelt A Refln pf.. 103 100 100 . 2%Amer Smelting Sec A... 97 97 97 + 1%Amer Snuff Co >148 143% 143% . 3%Amer Steel Foundries... 44% 42% 43% . %Amer Steel Found pf....il04% 104 104 . 2
Amer Sugar Refining Co! 80%| 77%I 77% . 2%Amer Sugar Ref Co pf. .|110%|109%!l09% . 1
Amer Sumatra Tobacco.' 40%| 37%| 37% . 3%Amer Sumatra Tob pf. ..I 68 %> 67 67 . 3
.Amer Teles A Cable 67%! 64 64% + %Amer Telephone A Te!egil22% 120% 1120% . 1%Amer Tel & Tel rights...! 3%| 3%! 3% . %Amer Tobacco Co !163%1156 1159 . 2%Amer Tobacco Co B 159 !151%!153 . 5
Amer Tobacco Co pf new'106% 1106 106 .* %Amer Water Works A El! 23

"

21 % 21 % . %Amer W W & E 6% pf.. 48%! 43%! 47% . 1
Amer Woolen Co 99%! 96%f 97%! . l«jAmer Woolen Co pf 108% !108%'108%! . 1;Amer Writing Paper pf.l 35% 32 ! 32% . 2^
Amer Zinc, Lead A Sm.. 19% 17%! 18% . lAiAmer Zinc. T,ead & S pf. 53 50%! 51% -* 26<
Anaconda Copper 54 51 (51 . 2A(
Ann Arbor 21 21 21 . Tl
Ann Arbor pf 47 40 44 . 474
Assets RoaUzati(<. 2 ! 1%! 2 +Associated Dry C.oods... 60 57%i 58% . 2M
Asso Dry Goods 1st pf... 84%! 84%| 84% +
Asso Drv Goods 2d pf... 89% 89%l 89% + V,
Associated Oil 1122 115% 118% + 2
Atchison. Top A S Fe... 106%il02%(l03 . 2
Atchison, Top A S F pf.. 93 92 92 . ^Atlanta, Birm & Atlantic. 2% 2%I 2%
Atlantic Coast Line 119%I117 !117% + V<Atlantic Fruit 2%! 1%I 1% . %Atlantic Fruit ctfs 2 2 2 + %Atlantic Refining 1210 11150 1175 +23
Atlas Tack 17%! 17 17 +1
Atlantic, Gulf A West I. 31 27% 28% . 1%
Atlantic, Gulf & W I pf.. 19%! 17% 19% . 3V$Austin Nichols 37%! 33% 34% . 2%
Austin Nichols pf 88 88 8* . %
Autosales 3%I 3% 3% + %
Autosnles pf 12 12 12 . 4%
lank of Commerce 282% 282 282%
Baldwin Locomotive 135% 130% 132 . 2*1
Baldwin Locomotive pf.. 115% 116% 115% + %
Baltimore A Ohio 56% 53 53 . 8
Baltimore A Ohio pf 65% 65 65 . %
Barnet Leather 62 60 60 . 3
Barnet Leather pf 97% 97% 97%
Barnsdall A 40% 36% 37% . 2*1
Barnsdall B 26 j 26 26 . 1
Batopilas % %%
Bayuk Bros 59% 56 56 ! . Rtf
'Beech-Nut Packing 43%! 40 41 [ . 1%
3ethlehem Steel 76 70 70 . 5*1
Bethlehem Steel 7% pf..|l0i lot 101 |
Bethlehem Steel 8"5 pf..|112 111 111 . %
Bethlehem Steel 15 76%i 69% 70%! . 5M
Booth Fisheries | 9 [ 8% 8%; . %
British Kmp Steel lRt pf. 74% 74 74 . 1
British Kmp St 2d pf 34%I .73%! 3.7*4! . 2
Brooklyn Kdison 117% 116% 115%| . 1M
Brooklyn Rapid Transit. 247%! 2?% 24 . M
Brooklyn R T ctfs 20%! 19% 19% . 1
Brooklyn Union Gas.... 115 115 115 . %
Brown Shoe 62% 59 60 . %
Brown Shoo pf 97 97 97
Buffalo, Roch A Pitts... 71% 71% 71% + 3%
Bums Bros 137% 132% 133 . 4%
Burns Bros B 48% 43% 48 + M
Bums Bros pf 10074 100% 100%
Bush Terminal pf 96 96 96 + 2%
Butterlek Co 21 19% 19% . 1%
Butte Copper & Zinc.... 7% 6% 7
Butte A Superior 32% 30% 31% . 1
Caddo Central. Oil & Ref. 11% 10% 10% -I- %
California Parkin* Co... 84% 82% 83 . %
California Petroleum ... 63%; 6174 61% . 1%
California Petrol pf 96 96 96 . 74
"allahan Zinc & Lead... 9% 9% 9% . %
Calumet & Arizona 61 59% 59% . 2%
Canadian Southern 53%I 53% 53% 4- 3%
""anadian Paclflo 147 J142 142% . 2%
Care (JI)PW 6 4% 4% . 1%
Case (J I) T M pf 92 91*4 91% + 1%
Chesapeake & Ohio rts.. 1%| 74 %
Chesapeake & G wi pf... 103% 104% 104% ,.

Central Leather 42 39% 3974 . 1%
Central Leather pf 81 78% 78% . %
"entral of N J 194 194 194 . 2
Cerro do Pasco 39% 37% 37% . 2%
Certaln-teed 47 4374 45 . 2

«_» _# 0«l» Otu Ml' 1 */
^crmnrirFU lai Ki 4 U * *74
Chandler Motor 61% 59% 60%
Chesapeake & Ohio 76 70% 71 . 3%
Chicago A Alton 8% 3 3% -f M
Chicago A Alton pf 6% 4% 5 . M
Chicago A Kast Illinois.. 38 34 35% .

Chicago A linst 111 pf... 60 56% 56% . 8 V
Chicago Great Western.. 6% 6% 6% . %
Chicago Great West pf.. 16% 13% 14 .

hlcago, Mi! A St Paul.. 3374 30% 30% . 2^
Chicago. Mil & Ht Ppf... 61% -»7 48 . 2K
Chicago A Xwn 93 88% 89% . 29i
Chicago A Nan pf 121 121 121 . \i
Chicago Pneumatic Tool. 82% 78 79 . 3
Chicago, P. 1 A Pacific.. 46% 42% 42% . 17i
Chicago, Tt T A Par 6ri pf 93% 89% 90 . ?! M
Chicago. Tt T A Pac 7* pf 102 99% 101 . \
Chicago, St r.SltO... 86% 85% 85% . V
Chile Copper 26% 24% 25% .

Chino Copper 30% 28% 28% . I'M
Cleveland. C A St L.. 78 78 78 +1
Cleveland. C. C A St I, pf 94 9 4 94 . i»4
Cluett, I'eabodj' A Co.... 62 60 62 ..

Coca-Coin 73% 70% 71% +2
Colorado Fuel A Iron.... 34 32 32% . 1
Colorado A Southern 50% 47% 49 +1
Colorado A South 1st pf.. 04 63 63 4* 7i
Columbia Gas A Kloe... 112 106% 107% .- 18j
Com Solvent Corp A... 49% 49 49%
Com Solvent Corp B... 50 44% 45% ..

Col Graphophone 3% S% 8% . 8i
-ol Graphophone pf.... 13% 12 12 . IV
Comp Tab Record 72% 69% 70% . 2V
Consolidated Cigar rts... 6% 4% 4% . V
"onsolldated Cigar 39 36% 35% . 3V
-onaolidateri Gas 141 133% 134% . 6V
Consolidated Textile .... 10% 9% 9% . *!i
''ons Distributor# %%%
Continental fan 89% 84% 84% . 3
Continental Insurance ..91 91 91
^orn Product# Ref 117% 111% 114 . V\
"osden A Co 50% 48% 48% . ]A
w.n & Co nf 102 101 101 . 7<
'osden A Co rights 174 % 1 . 7<
ruclble Si.-oi Co 9074 81% 81% . 8Vi
'ruclblo steel I'o pf 98% 96 95 . 1%
uban Am StiKar 23% 22«% 23 Vi . '>!
uban Am Sugrar pf 98 96 97 +1
Duba Cane 8uRar 14% 18% 18% . «t
~"uba Cane Sugar pf 87 86 85% -f V
Davison Chemical 62% 47%| 47% . 274
De Beers Mines Am 21% 20%I 20% . 1
Deere & Co pf 74% 73%I 73% . 2
Delaware A Hudson 187% 132 '135 . 1%
Delaware. Lack A WostJl36%'130%1l33% + %
Detroit Edison Co 114 ]lll%'ll2 . 1%
Dome Mines 39 85 35% . 2%
Du Pont de Nemours.... 153 144% 149 + 4
Du Pont de Nem deb.... 89 88% 88% + %
Eastman Kodak 85 83%' 84% . %
Clectric Stor Bat new... 68%I 60%l 62% 4- 274
01k Horn foal 19%! 19% 19% . %
Omcrson Branting 8 7 7 . 1
Onuraon BrantlTif pf.... 85% 85 35 . 4%
Sndlcoti Johnson 86 i 82*4 88% . 1%

MONDAY, OCTOBER 2, 1922.

NEW YORK STOCK El
MEMBER 30, 1922.

1222.
Year to dato 197.093,004 12
HaiTge 11)22 BIv. |Dlv. | ji

LrOW. |Vl|>ld.|lii t Males. | ______

lie [104 | 6*02 7| 300|Endicott Johnson pf
18% 7 .. ..I 1740O t-rle
28V» 11% .. .. 8100lErio 1st pf
20% 7% .. .. 2100iErie 2U pf...,
20% 14 .. .. 6100[Fairbanks Co

107 75% 8.80 8 31400'Famous Playei«-Lasky .

107% 91% 8.00 S 1800'Famous Players-La* pf.
62% 37 8.65 5 1600 Federal Mining & 8m pf.
103% 76% 8.60 8 200 Fisher Body Ohio p».^..
19% 11% .. .. 1600,Fisk Rubber
26% 12% .. .. 14300[Freeport Texas
71 4544 4.76 8 fiOOlfleneral Amcr Tank Car.I
103 96*4 6.80 7 200jGen Amer Tank Car pf..|
73% 66*4 43900[General Asphalt

128 102 6.45 8 100 General Baking
108 106 - 6.48 7 100 General Baking pf
83 66 7.74 6 2900 General Cigar
188 136 6.86 *12 8100 General Electric Co
12 11*4 700! General Electric Cowl.
15*4 8*4 .. .. 63200|General Motors
86 69 7.14 6 200|Genera! Motors pf.......
86 67% 7.14 6 1100'Genea-al ' >tors deb
100 79*4 7.12 7 400 General l«iot deb pf 7 p c
18*4 13*4 .. .. 1800iGlldden Co
7*4 6*4 .. .. 5400!Goldwyn Pictures

44*4 33*4 22001 Goodrich
91 80*4 8.59 7 5001Goodrich pf
35 25 .... 3600!Granby Cons Min & 8m.
19*4 12 .. .. lOOOlGray & Davis
95% "0*4 7.73 7 22700|Great Northern pf
45% 31% 10.26 4 3800;Great Northern Ore
14% 6*4 .. POOGuantanamo Sugar
19 5 .... 400 Gulf, Mobile & North...
47 16 .... 100 Gulf, Mobile & North pf.
94% 44*4 .. .. 77800 Gulf States Steel
3*4 % .... 2600 Hahirshaw E C

103 80*4 8.65 7 300 Hartman
28*4 15 4500 Hendee Manufacturing..
75 55 4.17 3 200 Homestake Mining
24 19*4 52 2 8700 *Hudson Motors
28% 10*4 4.76 1 5200 Hupp Motor
14*4 3*4 .. .. 4200 Hydraulic Steel
85 70 .. .. I 10300 Houston Oil
115% 105*4 5.31 6| 3600?IlIlnolH Central pf A....
115% '97*4 6.19 71 2800 Illinois Central
76 GO 5.26 41 60 Illinois Central L. L.
5 3*4 .. ..) 9100 Indlahoma
11% 5% .. .. 300 Indian Refining
45 37% .. .. 3300 Inspiration Copper
5 1 .... 3200 Interboro Corporation ..

12% 3% .. .. 2200 Interboro Corp pf
43% 33 .. .. 500 Inter'tional Agrl Corp pf
>S?i So 8.oil S^a ssuu unci iiaiiurmi v-emeui . ..

30% 20% 7.27 2 20700 Inter Comb Engine
26% 22% .. .. 1200 Inter Great Northern...
115% 79% 4.76 5 2100 Mnter Harvester Co....
119 105% 5.85 7 100 Inter Harvester Co pf..
27% 13 .. .. 4100 Inter Mercantile Marine.
87% 53% 10.84 6 18200 Inter Mercantile M pf..
19% 11% .. .. 8400 Inter Nickel
84% 60 7.27 6 400 Inter Nickel pf

" 61% 43% .. .. 104001 Inter Paper
f 80% 59

"

7.85 6 1400,'lnter Nickel pf stpd....
? 32% 28% .. .. 1400 Inter Rapid Transit
? 20% 12% .. .. 18100 Invincible Oil
? 13% 5% 100 Iowa Central
? CO 24 .... 16800 Iron Products
? S % .. .. 7700 Island Oil & Transport..
? 22% 10 .. .. 6300 Jewel Tea
? 73% 38% .. .. 100 Jewel Tea pf
" 63% 34% 8.16 4 5100 Jones Bros T
? 7% 3% .... 24800 Kansas & Gulf
' 20% 22 .. .. 3900tKansas City Southern...

59% 02% 7.08 4 1100'*Kan City Southern pf..,
48% 34 .. 5200|Kayser (J) & Co

1 106% 94 7.09 8 800|*Kayser (J) & Co 1st pf.
53% 34% .. .. 9l00KeIly Springfield Tire...

1 86 71% 7.22 6 lOOlKelly Springfield Tire pf.
107% 90% 6.80 8 200 Kelly Springfield T 8% pf.

1 HI 61 6.32 6 400lKelsey Wheel
39% 25% .. .. 16700iKennecott.
24% 7% 15100|Key Tire & Rubber

180 110 8 00 7 1800|Kre«ge S S
82 44 .... 23100 Lackawanna Steel
04% 43 .. .. 200 Laclede Gas
29% 10 .. .. 2900'L.ake Erie & West
35% 24%! 8.00 2! 600'Lee Rubber & Tire
72 56% 5.80 3%! 15700!L.ehigh Valley
C5% 52% 6.04 3%! 29300!Rima Locomotivo

220 150 5 61 12| IOOILIk A Myers Tob pf B..
122 107% 5.86 7 100|Llg & Myers Tob pf....'
23% J 11 .. .40600iBoews Inc
14%( 9 8.00 ' 1 2200 Loft Inc
f7% 36 .. .. 48C0ILoose Wiles Bis

102 97 6.86 7 100]Rooeo Wiles Bis 1st pf...
115 109% 6.03 7 200jl,oose Wiles Bis 2d pf...
ISO 147% 719 12 1200 Lorillard P
118 100 5.v8 7 100 Lorillard P pf
141% 108 5.19 7 400(!,oulsvlllc & Nashv
M % 25% 5300 Mack Truck Inc
94% 68% 7.87 7 1105 Mack Truck Inc 1st pf..
87% 54 8.43 7 300 Mack Truck 2d pf
85% 32% -. . .| 7700]Magma Copper
65 57 5.80 4: 200 Mackay Cos pf
40 15%! .. .. 10300 Mallinson & Co
52 30% .. .. 800 Manati Sugar
84% 73% 8.75! 7 300 Manati Sugar pf
53% 44 .. .. 2100!Manhattan F.leve etfs....
58 33 13.46 7 SOOjManhattan Eleo guar....
C9% 44 7.55 4 200lM,inhattan Elec Supply..
43% 32 4.94 2 3400]Manhattan Shirt
11 3 .. .. 100 Market fit Railway
50% 17 .. .. 100 Market St Ry 1st pf
32 5% .. 1600(Market St Ry 2d pf....
69 35' 9.02 6 2400 Market St Ry pr pf
36% 20%' 6.78 2 6800 Martin-Parry
2 % 5% .. .. BOOlMarlin Rock
48% 22% 10.26 4 14600 Marland Oil
50% 22 .. .. 1700 Mathieson A Wks
74% 46% .. .. 2100 Maxwell Motor A
25% 11 8500 Maxwell Motor B
138% 101 6.15 8 3600 Mays Department Stores.
21% 13% 5.71 1 6800 Mclntyre Porcu
204% 106% 6.86| 12] 1D4000 Mexican Petroleum .....

59 79% 82l| 8| 200 Mexican Petroleum pf..
34%| 18% 30.001 6| 16500 Mexican Seaboard......
32%! 16 135.30 6' MOOlMexican Seaboard ctfs..
31.it1 25% 7.271 2 2900;Miland Copper
1ft 1154 896 1.201 42600(Middle States Oil
43% 27% .. .. 45600 Mldvalo Steel & Ord....
14% 5 .. .. 700 Minn & St L new
75 55 5.80 4j 800iMlnn, St P & S 8 M
75 62 .... lOo] Minn L Li

1 <4.... 22001 Missouri Kan A Tex....
19% 7% .. 17300 Missouri, Kan & T w 1..
48% 24% .. 4900]Mi«ourl, Kan & T "W i pf
25% 16 .. 4800jMlaaouri Pacific
63% 43% 95001Missouri Pacific pf
76% 63 4 17 3 2500.Montana Power
>5% 12 .. 9600iMontgomery Ward & Co.

> 16% 13 6.78 1 6200 Moon MolorH

; .* ,«* 4.MS0C.
1 °1% 10% .. .. 400!Natlona! Acme
'

525 453 2.62 12 2lNa»h Motors
k 17S 123% 4.00 7 6400 National Biscuit Co

66% °6 300 National Cloak A Suit...
95% 68 7 22 7 100 National Cloak A Suit pf

'
4% 1 .. 100 National Conduit A Cable

'
63% 30% !. ..I 18200 National Knam A Stamp.I

k
110% 85 B.83 fil 1700 National Lend
116 108 6.03 7! 700 National Lead pf..... ...

>
71/ 3 ,. ..] 1700 Nat R R of Mex 2d pf...

'
19% 13% . .1 4800[Nevada Consol Copper...]1
82% 54% 7 79 6' 6100]N«w Orl. Texas A Mex..;

'
4 2% .. .. 4100 New York Air Brake rte.

'
41% 38% llOOjNew York Air Br new...

'
100% 72% 5 33 5' 32800!*New York Central
91 51% 5.95! 6' 1700 N Y. Chi A St Louis.....
100% 72 5.05| 5! lOO'N* Y, Chi A St L tat pf..|
93 61% 5.68i 6 300 N Y, Chi A St 1/ td pf...
46 23 7.36' 2%! 7001 New York Pock.
68% 53% 3.40 6] M0 N>w York Dock pf......

. 85% 12% 32100 X Y. New H A Hart....
» 30% 19% 8.16 2) 2800!N Y, Ontario A West....

109 100% . .-1 100'Niagara Falls Power pf.
22% 8% .. ..I 100(Norfolk Southern

i 125% 96% 6.86 7 6800 Norfolk A Western
1 99% 44% 5.361 5 14!»oo'North American Co......

47% 38 6.521 2' 1200'North American Co pf..!
2«% 3% ..! .1 10001 North American Co rta..

90% 73% 5.88 6! 76600!Northern Pacific ........

40 20% ..i 500!Nova Scotia Steel A Coal
12% 8 ..I ..I 600|Nunna11y Co
141/ g ..| ..! flonjOhio Body A Blower Co.
54 47 4 6312%' 200(Ohio Fuel Supply
4% '% .18800 Oklahoma Petrol A Rertn
9% 4% .. ..' 1600'Ontarlo Silver
26% 12% --I 28100|0rphcum Circuit

161 116 5.19! ft 1700ir>tls F.levator
» 1RU,1 9-%I .. ..I 8300 Otis Steel
' OS'fc1 40%! 12.78 71 400|Otis Steel pf

40% 24%| 6.13 21 SllOOlOwenn Rnttle
« 14% 3%' .. .. 1600! Pacific Development ....

91% 22 i 6.08 6 6400|*Pnclflc Han A Electric..
19 11 .. ..I 100'Pncinc Mall

1 44% 6.41 * 51.*>00'Pacific Oil
91% 80% 8.69 6| 400;Pacific Tel A Tel pf
88% 48% 7.04 61 84100'Pan Amer Petrol A Tr...
82% 54 8.57 6| 19300!Pan Amer Pet A Tr II...
12 6% .. .. 400 Panhandle Petrol A Ref.
75 88 11.43 81 lOO^Panliandle Pet A Ref pf.
17 10^; .. ,.] 600!Parrlsh A Rlnrham
49% 33% 4.21 2' 20B0O Pennsylvania R R
"3% 6% .. ..] CSOC'Penn Seaboard Steel....
99 69 6.33 6 49001 People Gaa
26% 10% .. .. 800 Pearlo A Eaatern
40% 10 .. ..! 8800 Pere Marquette
74% 60%i 6.85 SOU Pere Marquette pf

| 82 i 63 1 6 33 5j 700,Pere Marquette prior pf.

Continued on Following Tare.

\

<change NEAR EAST CRISIS '

wr RULES CAPEL COURT
15.706,812 166,413.545%
..i.i r N«t

l^l'iis" 'iT " Market Stagnant and Stocks jj
25

4

23% 23% . % Depressed by Uncertainty
17 To* 16% + % nf aifnjltinn
19% 15% 18 + 3 01 Oimauon.
98 92% 93% . 3%
103% 100% 100% . 2%
60 58 58% 1% Bg'cial Cablt to Tm Nbw Yo*«c Hbhai.j.
93 91% 93 7» Copyright, 1919, by Ti» Ksw YotK Hmald.
13% 12% 1*%% New Yarlc Herald Bureau, )

23%2121% . 1 London. Oct. 1. 1
HA 1/ oolL e.QU. __ 9.1L rr*. .1 i
*>** 7b v-72' rv ~i9 aiio ear n-nac anuauon agauu uuiiu- iu

*rgV *597' i 41^ n*tod Capel Court, where business was

124 124
*

124
*

.. practically stagnant and depression ob- |
108 108 108 .. talned generally. It cannot be said that |
80 77% 77% . 2% selling attained Important dimensions, |179%7 3'^ but aB 1s usually the case under similar I
14% 13

*
14 . % conditions dealers expressed no willlng84%84 84 . % neas to take stoclc by lowering prices. ty

8" 84 84 % *n *h« case of some of the more specu- U
qq quia 98V, % latlve stocks the weakness was aggra- |i^a' list -td

"

% vated by "banging" tactics on the part
7
* _?? Re. % of operators for a fall, and in this con*a\iQtiA ,'K a. si nectlon It Is quite possible that a favor-

o«a? aiix aii2 __ 1? abIe change in the Near East might
00 0Q1? eni/ ir re®ult in a rush to cover by the shorts. L>
» iiiJ ii6i

^ 0<^^e securities naturally suffered jj
ow cfi7i or>2 2^ by the uncertainty of the outlook. The jjSo4/ nor/ it markets were quite prepared to bej |39% 38% 38 m /» cheerful the early part of the week, jj11% 10% 10/4 . 1 hut relapsed Into dullness when the

16%16% 16% % political situation showed no lmproveiment and a heavy tendency developed,
94% 83% 84 0 with the result that nearly all British

12% 1% 1% % Government stocks reached lower levels.
81% 81% 81% 3% The same applies to homo rails. Argen26%24% 25% 1% tine rails advanced, but the gain was
72 71% 7- 1% not fully maintained.
22% 20% 20% % Industrial stocks were quiet and mines
23 21% 22 % reactionary, while oil stocks were de7%_6 ^6 . 1 pressed by a further cut in the retail
81% 77 78 . 1% price of petrol and consistent selling
114% 112% 113,i 1% from Paris In connection with the
113% 112 113 +- /* monthly settlement there. Opinions vary
76 76 76 .. regarding the effect of the reduction in
5 4% 4% jT i2 I tbe price of oil on the earnings of the I

01/ «?i/ o v cornPan'cs> but the balance of opinion Is
40% 38.4 38^ . -% that apart from any Increase in con1%1%̂ sumption which the lower rates may

\J, ^% bring the Industry has been compelI01-' OA -n tu sate<l ln a largo measure by a general
oi*? nasz. 07tA tu reduction In working costs and the lower
?.Z? f . X,. 2f quotations ruling for crude oil the world
24 %| S3 JJ 74 over.|l09% 105% 105% . 3 Tiie one brjgfot spot of th« -week was119 119 119

f the rubber section, where there were14% 13% 14% sharp advances and this- draws atten69%56% 58 % tlo« to market potentialities which are17% 16% 16% % probably unequaled. Values have fallen84% 82% 82% . 1% to jnorbidly depressed levels, represent5855% 5o% £ ln(? in many cases a valuation far below79% 76% 76% 3% !)lft actual cost of the properties. The29% 28% 28% % demand that sprang up Immediately16 14% 15/4 + /< whcn the outlook brightened promptly6% 6% 6% . 1 revealed the nominal character of quo- I48% 43% 4o% tatlons and the sold out conditio* of theli ,.u itkil 4- l market. PTloes consequently went up.20% 18% 13% -r * an{j although there has since been some65 .2,, jar,/ '-is/ reaction the net Improvement Is still51 % 48% 48% . 1+
very considerable.4% 3% 4 | . % '

a_23% 23 23%] . %
58 55% 56% - 1% WEEKLY FOREIGN EXCHANGE. 546% 43 43 . 2 i ,104 103%. 104 + 2«
41U 39 40% . 2% WEEK EKDED SEPTEMBER 30, 1922.
83 83 83 - 1 LONDON.
104% 103 103 .. ^mand.ĵ\ Tllgb. Low. Leaf. Final!35% 33% 33% . 1% September 23..$4.4246 14.41% $4.41% #4.41%8% 7V*' "% . % September 2(5.. 4.41% 4.40% 4.41% 4.42%iop. 179 1175 4- % September 27.. 4.40% 4.30% 4.39% 4.43%
MM. Ml/ 77 .4% September 28.. 4.39% 4.38% 4.39% 4.42%82% tby4 <1 September 20.. 4.38% 4.3fl% 4.38% 4.41%'90% 89 S9 . 1 September 30.. 4.37% 4.37 4.37 4.41%g% g*| SU * ii <W. (4.SOU. SE"1 $4.17, to «. IItibj~4ll C»ble4.

pre*. Wit.60% 56% 57% . 2% HlKl)- i,ow. lA»t. Final. I214 214 '214 . 6 September 2S.. 4.42% 4.41% 4.41% 4.41% *

11914 119V.I119%H4- 3V* September 28.. 4.41% 4.40% 4.41% 4.42% _Hltt MU 21tt X % September 27.. 4.40% 4.30'J 4.30% 4.43% S21% 20% M -f 7b September 28.. 4.30% 4.38% 4.30% 4.42%|13% 12% 12% . % September 20.. 4.38% 4.38% 4.38% 4.41%63% 60 62 +1 September 30.. 4.38 4.87Vi 4.37% 4.42li no ino 102 . 1 Year's Range.111! lie 116 + 1 H,«h' 451A' June *J?W' il ' J'B1174116o 1167 . 9 PARIS.
Ills 1113 118 . 1 Demand.

§ I1" 'Ku rl*, , . . !««>> B:1OS 00 00% eVfc September 23.. 7.(18 7 60% 7.61% 7 36
90% 88% 89 . 3Vfe September SC.. 7.63% 7.61% 7.63% 7..'.#%
83% 83 83 . 2 September 27.. 7.60 7.38 7.38% 7.65
«4!U,I 32U 33 1 September 28.. 7.39 7 .16% 7.38s 7.36%SoM 60 J. U September 29.. 7.38 7.53 7.37% 7.60148969 69 + A September GO.. 7.58 7.56% 7.56% 7.62V*34% 31% 32 . 2 Year's Ranjp
42 41V4 41% . % High, 9.37. April 17. Low. 7.33%, Sept. 13.
80% 80 80 . 2% Uablaa'|
5451% 61% .. HI_h. IyOW_ IjMt Final'
54% 52 52 . 2% September 25.. 7.68% 7 61 7.62 7.36%
53% 53 53 + % September 26.. 7 64 7.62 7.84 7.60aoi? 40U. 40U % September 27.. 7.60% 7.58% 7.3P 7.63%4;Jf -2 u ll September 28.. 7.39% 7.57 7.59 7.87

l % '72 < % ~" 72 September 29.. 7.58% 7.35% 7.38 7.60%4141 41 .. September 80.. 7.58% 7.37 7.57 7.63
28% 23% 23% . 8% Year's Range.
69 65% 66% . 1% H,8h> ®-37%, April 17. Low, 7.54. 8ept. 13.
32% 28% 29% . 1% BERLIN.
15 14 14 . 1% Demand.

4-at.' 46 46^ O a »l6h. Low. Laet^nmri!47% 46 46 . o September 23.. .07V* .07 .07% .07
58% 56% 57 . 1 September 20.. .07 .O0U .06% .07
19 17% 18 . % September 27.. .06% .03% .06% .07%

198 19S ll?#«i 14 September 28.. .06% .06 .06% .07Ar?S« ?S« i?Zl el September 20.. .06% .06 .06% .07%19%i 17%! li% . % September 30.. .06% .06 .06 .07%!189%!l76 1176 .11% Year's Range,
97% 97 97% . 1 H!*h' '891' Jan- fl-. Low. -96%. Aug. 24.

ujftj?! 1""1H r^.wa.1<% 16% 17 .. Ills!'. Low. Last. I*in*l.
28% 27% 27%I . ?4 September 23.. .07% .07% .07% .07
13S;i 13% 13% .. Saptember 26.. .07 .06% .06% .07
9 r tv 90a' 29V . 9 Saptember 27.. .06% .03% .05% .07'*.

1 September *.'8.. .06% .06 .06% .07%9 8% » % . 'H September 29.. .06% .06 .06% .07%71*41 69 69 . 3% September CO.. .06% .06 .00 .07%

X* X* H* ± .9 < >» A...
18% 17% 17% . % SWITZERLAND. HOLLAND.

' 46 49 49a, 5u Demand. Cable* Demand. Cables.
.7,,,* Saptember 23.. 18.69 18 70 .98 70 38 7322% 20% 20% .. September 26.. 18 68 18.60 38.71 38.76

60 66 56% . 2% September 27. .18 65 18.68 38.70 88.75 i
73% 71% 72 . 1 September 28. .18.65 18 «6 88.70 88.73
99 9116 91 U 81 September 29..IS.64 18.65 38.70 38.73
7e lis? ?Js7' ** September 30. .18.66 18.67 38.68 38.7.1M MS MS ,v MCMHCM. C0PITNH.80EN.
91S/ 101? 10U 134 September W.. 7.18% 7.19 80.79 20.80-1% 1»4 IJ Vfc 1,1 September 28., 7.20'i 7.11 30.90 20.9814%! 144 144 September 27.. 7.154 7.19 20.7.7 20.77

'475 475 475 .. September a«.. 7.lr. 7.154 20 88 20 87
178 Il57 1764 +194 September 29.. 7.114 7.12 20.28 20.70rf ioa/ m? 11* September 50.. 7.10 7.104 20.28 20.30£207 Zl ITALY. SPAIN.

i ii itaI i tt September 28.. 4.33 4.234 15.S1 16.8314 1>»; 14 September 20.. 4.2914 4.80 IK.24 17 20
93% 60 61 . 4 September 27.. 4 27 4.27",15.20 17.22
106 '102 4'103 . 2 September 28.. 4.224 4.23 17.14 15.18
'11C 11 a 116 + September 29.. 4.83 <1234 17.1.1 15.14

1UI «U SK _ 8 September 30.. 4 2314 4.24 15.11 16.12
*2' ir 1" 1? CHRISTIANA. STOCKHOLM.

C«»?i 5e 11 ,
* September 28.. 1891 16.96 26.46 26.48806*1 77 77 . * September 26.. 16.92 18 97 26.43 36.4324! 14 l'i . l'/l September 27. .16 95 17 00 26 40 26 43

89 3441 35 . 4 September 28. .17.01 17.06 20 .75 26.37
986; o*V> Oil* _ 1U September 29. .17 01 17.08 26.83 26.75
«7 8t fllv T»* September 30. .17.16 17.18 26.33 20 35

2' WKKK'S RANGE.

89 88 88 . B BOMBAY. IOVOIOSO.
iax, ia\l i« rtemand. Cable*. Demapd. Cables.IIT ,7 W»7i 2*17 36.80 57.874 57.76

60 59 4 594 -f 4 Lorn. 28.43 28 56 67.10 57.23
3141 28 I 294 . BIT.NO8 Aliu s. IlIO
2541 24 244 . 1 Hlgh 37.70 8.7.60 12 or, 12.10
109 i 109 '109 4- 5 Ixm 85 to 85.50 11.63 11.70
17 1«4! 1«4 . 4 SHANGHAI. IHHOrAT.

1120 %! 116% 1119 ' & .. infb 77.85 77.75 78.86 78 40
964! 9241 93% . % Low 76.75 77.25 76 40 70.45
46%! 45%' 454 . 4 lUUCKt'K. YOKOHAMA.
28 26%| 26% . 14 HI87I «»® 3 21 4S.» 43.80 :
87%! 81 85 . 1% Low 3.20 3.21 48.10 48 13
36 84 84 . 24 CANADA.
llttl 1041 10% % *M«ntre«l Kunfle In New Tork.'I ,

* HI(7) 16p|L«w.. par! ' ' i ' New Tork Fund* In Montreal.
54 54 54 + 74 mjh... 1.v.!lx>w par
294 2% 24 ~ 74 Dlicount p*r I1.000. tFrrmium par It.000.
8 774 74 4- 4 -Ti

2814' 244 2674 + 14 WEEK'S PRODUCE PRICE8.
1BR74U47 1154 4- 8 J
21 ! 1°^! 1?^ t Y* W"'* aptambar 80. 1923.
on n4% 54> *4* H unrit
42741 39V 394 - 74

AT'
N>t

5H4H! 4T4 . % lltsh. Ty>w. i.aat. Ch«a.
87 81141 88 174 Rapfambaa 1.11*4 1.04U 1.11 +.044,iu 1,1? V»U. « OMtmblr 1.0M4 I.Otg 1.08H ..>'* "« -14 M" 10,11

SOW 7fiw' ;0U '.-1 S.pt.mb.f 7SW « * TS S.N«525 ?S!Ji H 2s Br"".-:::::: K5 Si «»r*4
7% 7 \41 774 4- 4 TORN.

70 70 70 I . 2 gaptambar ... 8% «ih 02't ..<*>M
1! 11 111 . 8 n«T*inb*r ii<n<, r.84 394 +.oos
484 47 474 . 74 May «2*» 60fi 014 4-00*
K «%! ^4 . \ OAT"95\l93 94 . 74 Sapfambar 42 r.9 414 -+ 014

2fll+l 19 1914. . 1. tl»r»mbcr 37*4 8«4 87*4 4-.01

374 84* 35 -24 3n* s* + «"*
734 7174' 73 1.AI1P.
7# 70 79

"

Saptambor 11.42 11 "2 11.20 +.501 1 (Vtobar 11.30 10.*7 11.10 +.10
M-sambar 9 77 0 23 9.20 ..

May 9+0 9+2 9.10 +.13

? 15

Edward B. Smith
& Co.
Member*
-

£10W X oik OIUUA Ciwian^o

Investment Securities

Corporation Financing
Commission Orders

Executed

5 NASSAU STREET 1
NEW YORK

r*i i Chestnut Street
f Philadelphia

/

BONDS FOR
INVESTMENT

%

CALLAWAY
FISH 6-CO.

JfrrrltT*Jfy Sink UxKaafj
3T WALL STREET

NEWYORK

I.K. Rice, Jr. & Co. Buy & Sell
City of New York Ins.
Fidelity Phenix Ins.

Old. New £ Nights
Franklin Insurance
Great American Ins.
Home Insurance
Niagara Insurance
National Liberty Ins.

I.K.Rice,Jr.&Co.
'hone* 4000 to 4010 John. 00 Wall St.. N.T.

W'« will buy

Sterling Salt Co
Co. stock

Win. C. Orton & Co.
54 Wall St.,N. Y. Tel. Hworer 9690-9697

Bank Stocks
Gilbert Eliott & Co.
NUmbwa New York Stock Encbenge

a* IxchMO plko. Now York

INGERSOLL RAND
BtUgM, Snli A Quattri

C. C. KERR & CO.
? Rector St.. N.Y. P one 6780 Rertor

Raihio Iap Inuocimonl
hvh«* iwi nivviiiiviii

Harris, Forbes & Co
Ptne Mr**t, Comer William

NEW YORK

Realty
Associates Stock
CLINTON GILBERT
Z Wall Street. N. Y. Tel. 484S Rector

Central Union Trust
Trenton Potteries

Great Northern Paper
FREDERIC H.HATCK & CO.
WJroo-CHtcaao-eaaA-MooToiafc- prrriBuaav

Kings Co. Ltg. Co.
8% Preferred

I.K.Rice,Jr.&Co.
Winnw 4000 in 4010 Jnhn. .16 W*H St.. V. '

TOBEY & KIRK
Membere X. T. STOCK F.XCIIANGR

Unlisted Securities
Purchase Bills on South Africa

Transact* all uaual Bankin* Oparit |]

NatisnalBank
suuth^frica**
Naw Yark Afancr, 44 Basrar .St,

,


